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Participant Selection and Sampling Procedures
Introduction
Participant selection for a given research study needs to be based on the characteristics of interest as well as the goals of the study. If the study aims to find or include a distinct group, it must consider openness as well as the ability to let the sampling error be calculated as this minimizes participant assortment bias. Every study fundamentally aims to be reliable and validated. This paper exploits the participant selection approach through sampling methods that must contend with the research topic, questions and rationale. The research rationale is the goal behind the selection of sample techniques and size. The sample selection and methodology to be used in this paper are based on the research topic indicated in the first part of the assignment. The topic of the study is the lack of financial literacy in the African American community and its effects in the acquisition of generational wealth.” The relevance of the description of consent acquisition, anonymity and confidentiality is also discussed in the paper. Randomization sampling approach is the most valuable technique for reaching the participants.
Selection of Participants
My target population for the research study shall be members of the African American community and a considerable percentage of white Americans. Although the study seeks to investigate the veracity behind the lack of financial literacy and subsequent lack of generational wealth within the African American community, using a sample of white Americans offer comparative and variable measurements for the research. My sample size of the African Americans that will be participants in the research will be not less than 500 inclusive of male and female business owners and an additional 250 majority white Americans. My research study will have a total sample consisting of two groups. The imbalance between the white Americans and African Americans correlates with the setting of the topic. If there is a lack of financial literacy among African Americans, then it means that my sample majority must favor the African Americans as demonstrated by Martínez-Mesa et al. (2016). According to findings by Taherdoost (2016), the bigger the sample size the more vigorous the research conclusions.
The sample that I will use in the study shall be obtained from small business owners in the Albany area. This is a geographical area in the United States with majority African Americans. Picking a city that is mostly populated by African Americans relates to the research topic and rationale of the study. Selection of Albany location will involve interpretation of the community’s entrepreneurial undertakings, evaluation of revenue earned, whether above or below $40,000 annually and evaluating learners’ access to post-high education. The younger participants should have a threshold of 18 years while the oldest should be at least 60 years bearing the variable of generational wealth acquisition.  My selection of the adult population will be based on business owners, bank professionals, and business mentors nearing retirement. This is beneficial for understanding generational wealth creation.
The sample size I have chosen for the research is indeed a representative of the defined population. Using a total population of 750 participants in the research comprising of age difference, education level, area of study specialization and ethnicity (Taherdoos, 2016) as distinct characteristics of the samples is proof of absolute representation. All these characteristics of the two groups make the sample size an absolute representation of the defined population.
Sampling Procedures
I plan to use randomization as the sampling technique for my research study. Randomization technique allows openness and promotes ethical balance as the principle of sampling like illustrated by Kallet (2004). I plan to use this sampling method over others as it allows sampling inaccurateness to be calculated efficiently. I will also use the randomization approach because it increases the chances of all participants’ involvement in the research without limiting the scope of the study to individual preference. For a vast population such as the one used in my study, it serves as the best approach. The randomization sampling technique is comparatively cheaper than the other methods such as stratified and convenience sampling.
My sample shall be collected through online participation in a simple financial-oriented and lifestyle survey for the younger participants aged 18-35 years from the two sample groups, the African Americans and the white Americans. The threshold for participation acceptance shall rely on meeting the baseline points. My research study shall equally use appraisal or monetary incentives to attract and motivate the participants and also compensate for their time allocation for the research as described by Kallet (2004). The older participants shall be interviewed after debriefing and signing of consent forms. When they all agree, they shall automatically be incorporated into the study as key participants.
During my study’s data collection exercise, I will seek and use consent from the participants to guarantee free participation and offer permission for the participants to walk out of the research as directed in the ethical principles of research. The young participants for my research who will not have attained legal age shall be contacted through parental approval as illustrated by Manti & Licari (2018). I will ensure that the privacy and anonymity of the participants, as well as the data collected, are maintained through the signing of discretion exchange documents. Most precisely, eventualities that shall require anonymity of the participants will entail use of different character names and operational definitions of research concepts as determined by Manti & Licari (2018). The safety of data for my study shall also be maintained through codification of information only retrievable under legal stipulations. Because confidentiality is a core factor in any research, my research study shall be considered as my intellectual property as well as protected by the Copywrite Laws.
Conclusion
Research studies require acknowledgment of ethical concepts and validity of procedures. These two functionally-related concepts are of great importance in the outcomes of the research. Consideration of sampling techniques such as randomization should accompany the research goals, objectives and questions. While everything else matters within the framework of ethically validated research, appropriating sample size and selection procedure are subject to financial limits. This means that every aspect of the research, from the methodologies to interpretation of collected data in the form of findings and conclusions, shall coagulate with initial funding for the whole research.  It is why the randomization sampling approach is the most valuable and cost-effective technique for incorporating all the participants.
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